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20183 A 1Rl ERFFHEYYY—

5|EHEERLFE2R I LB E
BRI ERICAITEAEE®, I35 R 227 ©SEHFCIDFIRKEFRIEN >

T

PERSOL

(847 - E5M)
20174E35H £ 20184358 =& 20184381 T8

HERLLE -

o FHA @
b= 137,404 100.0 161,897 100.0 +17.8% 324,000 677,300
So_EFSF 2 34,372 25.0 39,619 24.5 +15.3% - -
EBITDA* 11,522 8.4 11,572 7.1 +0.4% 20,992 47,108
= 9,257 6.7 9,114 5.6 AN1.5% 15,800 36,000

A TIRE .

T HR R 2 6,209 4.5 5,425 3.4 N12.6% 9,900 22,200

*MEM. BARKREBEIUHETTRRULTENET (RR-ZLUREEER)

*EBITDA = EZEFGH+BUEEINE + ONAEEZE (RR-ZLUZER)
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PERSOL

(B : 18F)

A5

+114

AV

+110

LT > — — = BE M&A*
+136/8M o
+1144=M8
20174385 JKiE - BPO DIIN—F424 NELON ITO I>3Z70> SaOLLIDEES M&ARNER JEFLREE 201843 HA
1QEE AN (P VIS P VIS P VIS I 1Q%E4E

*MRASTERSE (hyIRIGERSEET SHAER)
*MRIATHER

*FA-HIvIpkR (FEEIFS%)

*BPO = Business Process Outsourcing (#70tX0%E:E). ITO = IT Outsourcing (ITZ79hY—3>4)

: Kelly Services (Singapore) Pte. Ltd(201610H)

! MBAICL BHEIEEERZ RLTHNEFY (BUBRPIBEBERS SHZERILRDEY)
: MBAICL BB EERZBRVIENNERZ R THDEY (BUBFAIEES P ERTEARDEY)
ORR—ZLABEEAR)
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20183881 SF{1MEHE IAV MK ES

BRI A NCEI SRS IRREEY

201743HHA Ef&

T

PERSOL

(B4I : BRAM)

20183 HH =&

2018F3HH FigTE

1Q 1Q REZE (%) HA 1EEA
IE - BPO 106,349 117,397 +10.4% 234,900 485,400
oIN—=F1>7 16,186 18,238 +12.7% 36,000 78,100
AN 3,710 15,581 +319.9% 29,800 63,100
ITO 5,769 6,182 +7.2% 13,800 29,400
I>>2Z7U27) 5,973 6,368 +6.6% 13,500 28,100
oA 1,655 935 A43.5% 2,000 4,300
SR FERA N2,240 A2,806 - A6,000 A11,100
a5 137,404 161,897 +17.8% 324,000 677,300

*EMEIAEBERS PEERIERDET
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2018F3AK] 5E1MM¥H] EBITDAZ R

BFOENFEENEBEZES|
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PERSOL

(B : 18F)

Al |
AT | +0.5
———
+8 | :
N4
*
A— oy L& B82S e
+4{8M v
+0.5EM
20174385 ‘})T’GE‘ -BPO U’]Jl/fj_'{)’j‘ 5@91‘ ITO \/§‘:7U>’j SaOLLIDEES M&ARNER EfETREE 201843 HA
1QEE TIAD K TIAT B TIAD B TIAT B ISV 1Q%EE
*MRIAKISRE(E (yIRNLEESEET SHRER) : Kelly Services (Singapore) Pte. Ltd(2016€108)
*MBASHER T MRAICKZHHEREERRUTHDET (BUBEIZREPERS SHARTIERDET)

*A-AZYIRRE (FBEIFEE)

: MBAICL PHEIBEERZBRVIENNERZ R THDEYT (BBRFAETESPHERTIEARDEY)
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20183881 SH1MEH I A MNIEBITDA
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BRI ECEIITEASEME,. I3RS RF7 ©ASEFICLDFIZT KA LRI 4

20176 3HH] Eia

T

PERSOL

(B4I : BRAM)

20183 HH =&

2018F3HH FigTE

1Q 1Q REZE (%) HA 1EEA
IE - BPO 5,851 6,663 +13.9% 12,295 26,278
=747 3,780 3,889 +2.9% 5,904 13,100
AN A17 104 - 288 977
ITO 514 290 A43.6% 1,090 2,991
I>2Z70270 520 339 A34.8% 1,311 2,869
oA 148 A9 - A158 A120
SR FERA /23 294 - 259 1,011
a5 11,522 11,572 +0.4% 20,992 47,108

*EMEIAEBERS PEERIERDET




2018F3AHA 1R EXRFIZEDH r‘

BFOENFENEBEZES|
(BEAT : 12M)

+0.6
C———
L +1 ] A2
AN
A1 AN0.8
+7 . '
N4
! *
A~ H YR+ S B2 A
+3/8M | o
1 A0.8EM
20174385 IiE - BPO U’]Jl/fj_'{)’j‘ 5@91‘ ITO I>§‘:7U>’j SaOLLIDEES M&AZHER EfETREE 201843 HA
1QEE TIAD K ISV ISV ISV ISV 1Q%EE
*MRIAKISRE(E (yIRNLEESEET SHRER) : Kelly Services (Singapore) Pte. Ltd(2016€108)
*MBASHER T MBRAILLZHEREBARUTHDET (BUBIZAREBERB SHARILRDET)
*A-HIImE (FREBIFEE) : MRAICKZHEIEREIZBRUVEIBINEEZRUTHENFT (BUBRIAISERS THARTERDFT)

Copyright © since 2016 PERSOL HOLDINGS CO., LTD. All Rights Reserved. 6



2018F3AMH1 SHB1MEH TIAY MIEEFIES r'l

BFOENFENEBEZES|

ERARECEIEARIERE, J55 R 327 ©MEEZICENFIR/KESHTEL & (B - B5F)

20183 HH =&

20176 3HH] Eia

2018F3HH FigTE

1Q 1Q REZE (%) HA 1EEA
IE - BPO 5,140 5,927 +15.3% 10,700 22,700
=747 2,932 3,058 +4.3% 4,200 9,500
AN N247 A261 - A500 A600
ITO 355 116 A67.3% 800 2,400
I>2Z70270 378 191 A49.5% 1,000 2,200
oA 136 A25 - A200 A200
SR FERA 561 107 - A200 0
a5 9,257 9,114 A1.5% 15,800 36,000

*EMEIAEBERS PEERIERDET




20183AH F1M¥H ERFREWER r‘

2017483883k 201843HHA ZE1MHAZR
(Bfiz : BAMA) = - = M%) | mEeE
& 268,364 100.0 263,768 100.0 4,595
— | <nmamE>
TENERE 165,240 61.6 160,724 60.9 A\4,515 SEEERUSEHSZEORHL
RERUTESD) 69,439 25.9 68,461 26.0 A977
Bl &R 103,123 38.4 103,043 39.1 A80
<EEHE- ONA>
(BI=HE-ONA) 73,557 27.4 71,826 27.2 A1,730 (| (850 R - BEREICLEH
aiE 114,547 42.7 106,557 40.4 7,989
=Y 87,913 32.8 79,563 30.2 18,349 || gy
E 53| LEOH
(1 EREEFEMEASD) 5,053 1.9 5,004 1.9 pag | RS BSSISEE0RY
BlEaE 26,634 9.9 26,993 10.2 359
(EHMEAS) 20,426 7.6 20,423 7.7 A2
_ . N B ERIITRR TR E DS >
(SRR PRI E) 31 0.0 28 0.0 A3 [ B tams
EE 153,816 57.3 157,211 59.6 3,394
BEOEA 139,119 51.8 142,548 54.0 3,428
BAS 17,465 6.5 17,466 6.6 1 <EAE SRFRE>
(RA=) | smcLaEn
(BAEIRE) 20,156 7.5 20,182 7.7 26
(FIREISE) 102,432 38.2 105,753 40.1 3,320 <] <msmse>
|ZIE(C L P18
SESTEA S 14,696 5.5 14,662 5.6 A3q | | HIERICSHEM
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20183 H1MEH THAY MIEFHE QO iKE-BPOEIAS B r'l

(BB{Z : {2F) 20184E38H 1Q J\A134b

+13.9% . BIEGEREDENSOBERET. HRE) AEHELICLOIEIR
- +15.3%

+10.4%

o [BEHEEINSISHEEVE. FEEEOHERFOBAD ISR
AFREN REFEZ XX

o YN TRIBEICED, TOEBEORAEEN U AN IEFIC
LA

« HERERMEFOESHRERIBINENGOILED0., BIGHRN LEIDEL

76 L= EBITDA =M (5 EHM)
20174 3H8A Ef& 20183 HHA Ei& 2018F3HHA EE T8
1Q 1Q RERE (%) FHA 1 HA
LS 106,349 117,397 +10.4% 234,900 485,400
EBITDA 5,851 6,663 +13.9% 12,295 26,278
EBITDANY—>> (%) 5.5 5.7 - 5.2 5.4
EXE= 5,140 5,927 +15.3% 10,700 22,700
EEHNEX (%) 4.8 5.0 - 4.6 4.7

*EMEIAEBERB TEERIEBDET
*EMEDFFCOZEL TS BEHPICTARULTENFEIT2018F38H8 SFE1M¥H Jrh)v) 12 SR T a0
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2018F3AM H1MEH TIHOAY MIEBHED YIN—-FT12IEIAY rl

+12.7%

+2.9%

(AT : 1BM) 20184388 1Q /(31 h

© BIERIEZBEDAMBEIIER. AMMBNSENEEZES|
« 6AKRREICR AZBIZINAER TESEZEH. SKAZOE

LFFSTBERAIRIC (DODAGEN)

« EROREICHISINAEE®, T3> EZEM

* PERSOLJ I —THIFE(C LD AMHBMEERIB | EHeE BN

7o L= EBITDA =M (547 - FHM)
20174 3H8A Ef& 20183 HHA Ei& 2018F3HHA EE T8
1Q 1Q RERE (%) FHA 1 HA
LS 16,186 18,238 +12.7% 36,000 78,100
EBITDA 3,780 3,889 +2.9% 5,904 13,100
EBITDANY—>> (%) 23.4 21.3 - 16.4 16.8
EXE= 2,932 3,058 +4.3% 4,200 9,500
BENEE (%) 18.1 16.8 . 11.7 12.2

*EMEIAEBERB TEERIEBDET

*EMEDFFCOZEL TS BEHPICTARULTENFEIT2018F38H8 SFE1M¥H Jrh)v) 12 SR T a0
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20183 SB1MEH TIAY MFEGHEEQ BALIAD D rl

+319.9%
(EAI : 1BF) 2018388 1Q /\131/hk

« Kelly Services, Inc.tOEFFEZFEDEEILA(CAFEVOKIEIELUX
(16/10~)

« RPHEHIBRIEOOHERAZERIC. EBITDATEFLZER

« SIEHREABIER, SRATLAKEFORKIREZENM

ttS EBITDA =E
= = RIFA (547 - FHM)

20174 3H8A Ef& 20183 HHA Ei& 2018F3HHA EE T8

1Q 1Q RERE (%) FHA 1 HA
LS 3,710 15,581 +319.9% 29,800 63,100
EBITDA A17 104 - 288 977
EBITDANY—>> (%) A0.5 0.7 - 1.0 1.5
EXE= N247 AN261 - A500 A600
BENEE (%) N6.7 AN1.7 . A1.7 A1.0

*EMEIAEBERB TEERIEBDET
*EMEDFFCOZEL TS BEHPICTARULTENFEIT2018F38H8 SFE1M¥H Jrh)v) 12 SR T a0

Copyright © since 2016 PERSOL HOLDINGS CO., LTD. All Rights Reserved. 11



T

PERSOL

(BB{Z : {2F) 20184E38H 1Q J\A134b

- BELERCBIZIRATLAEEY -EXFEADIRERARLS | EHEERH

2018380 F1MEH TIAY MIEEHEIE@ ITOEIAY B

L 472%

~ ) . SIBBEH—ER. T—IAV—FF4> 05 —C R E OB UTER GO S
\ DiEIR

. file T HEREBEUIC e
A43.6% ITHAlTEORA - FEREBEUICED AFEMEN

A67.3% |« —EBRMHCBVTEANEEE LEIZREVIISH, IRERIHEN—RFHCRT

76 L= EBITDA =M (5 EHM)
201753888 =i& 20183 HH =& 2018 3R EiETFAR
1Q 1Q RERE (%) FHA 1 HA
LS 5,769 6,182 +7.2% 13,800 29,400
EBITDA 514 290 A43.6% 1,090 2,991
EBITDANY—>> (%) 8.9 4.7 - 7.9 10.2
EXE= 355 116 A67.3% 800 2,400
EEHNEX (%) 6.2 1.9 - 5.8 8.2

*EMEIAEBERB TEERIEBDET

*EMEDFFCOZEL TS BEHPICTARULTENFEIT2018F38H8 SFE1M¥H Jrh)v) 12 SR T a0

Copyright © since 2016 PERSOL HOLDINGS CO., LTD. All Rights Reserved. 12




2018380 F1MEH THIAYMIEEHEIES IOSZFUIEIADM r‘

(BB{Z : {2F) 20184E38H 1Q J\A134b

O . E1E)E/ BTSN SOREFIR - ERBEES| S HERH

+6.6%

- 201744840, X\-VYILR&D (¥K) LLTIAE)
- (#8) BATI>—RE (#k) DRDZHEE

A34.8% . i
. BRI OREICLD. E R T

76 L= EBITDA =M (5 EHM)
201753888 =i& 20183 HH =& 2018 3R EiETFAR
1Q 1Q RERE (%) FHA 1 HA
LS 5,973 6,368 +6.6% 13,500 28,100
EBITDA 520 339 A34.8% 1,311 2,869
EBITDANY—>> (%) 8.7 5.3 - 9.7 10.2
EXE= 378 191 A49.5% 1,000 2,200
BENEE (%) 6.3 3.0 . 7.4 7.8

*EMEIAEBERB TEERIEBDET
*EMEDFFCOZEL TS BEHPICTARULTENFEIT2018F38H8 SFE1M¥H Jrh)v) 12 SR T a0
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20183

SE1M¥EHE EOAY MRIZEFHEEC© TOMDESR.

T

PERSOL

(BfI : BAM)

201763881 =& 2018438 Ei& 201853HHA £ETFR

Z0fhnEH : \

1Q 1Q REZER (%) _HA 1EHA
ol = 1,655 935 N43.5% 2,000 4,300
EBITDA 148 A9 - A158 A120
EBITDAY—Y (%) 9.0 A1.0 - N7.9 N2.8
EERR 136 A25 - A200 A200
EEFEE (%) 8.2 N2.7 - A10.0 N4.7
(B : BAMA)

— 201763851 =& 2018438 Ri& 2018538 #£ETFR

1Q 1Q REZER (%) HA 1EHA
ol = A2,240 N2,806 - /6,000 A11,100
EBITDA 723 294 - 259 1,011
EBITDAN—> (%) - s . - -
EEHR 561 107 - A200 0

EENEX (%)

*EMEIAEBERS PEERIERDE T

*EBEOFFHACOZTEL TS BEHHPICTARULTENFIT2018F38H F1MHEHE JrI vy 12l SR T a0

*TZOM IS T —TRAEOEEEREEI THZS 17— R —EX BEME, BHIVWERER - B EOAMY -EXTHEARL TENET

*[AEERE (L, T AV NEERBEEZE. N=YIIR—ILT 1> 20U RUBERLRDFT
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Appendix :

e

e
-AVA

clt

ol ot e
EEAE -
HRHUSH
1B IRBANA
HSEIS

HY S8
DA

DN AEENEAR
FRIBEI A2k

BiEOM&AICDWNT

Kelly Services
(Singapore) Pte. Ltd.

200048H
387 million USD (x2)
9 million USD =2
2016%7H

201793HEHA 3Q

Kelly Services(Singapore) DHRTVEMSICINZ. Capitatts
DEHHAPACEX£DMADIRMEEZEL T51% %2R 8

77 718 s
46.2{2M
10€F
B

Programmed Maintenance

Services Limited

1992%F1H
2,691 million AUD (4
- (+5)
20175108 (FE)
2018%3HHA 4Q (FIE)
100%

69118 6

RERET

RIE

*1, RIRECHOIEE, D) —TORERAERVIABURERCEIL T, BY)RIERZ{EE T 3F2BINEL THRLTED. BEEEACLPEEBROMRTIIRVWRICTEREIZZN

*2, BUBEIERIEFETHBKelly Services, INnc.O7S7 - NS TvIIBOZEIEME (2015F12888) (CRDFT (—B.

*3. AEEAL. Capitatt FEOHHTAPACE RO ORI EZEHFT
*4, BUBETOIS AR 201 763 BEADEBCRDET
*5. RINSETEAE (AASBS) THAFFERZIEMLTHD. BEFREAHEIEBNRVHILHLTEDEEA

*6. 1AUD=87.32FTHEL THNFT

BRBEOIFINGIEREZSHET)



Appendix : 2’095 AREOEIRICDONT

1. SHHOBINKIRERFOEER

2. APACHIUIEBOD A —EREZEFHE

3. JOU3LREOZINTIHCHITBAIE DN

4. JOUSLREAE

5. J073 LR EEHER

6. JOUSLRTDOEEANTEN-YIEDSFHD—
7. BINERENUSEBN\DRE

N=YIR=IT1>T X =)=Vl ‘
Programmed Maintenance Services Limited =043 4Rt



Appendix : HOBNEBEEERFDEE

ARBEUCEDTOT S LRENREFOA—IRIUT Z1—S—F O RICBIF 2R - RIELDICRE R B EE 7
SENUICEFERRNBIEEE 2D, APACHRIE M ITLAIDINS 23> %L

A b

ot I —TE T ALIBEORERIE (TS | ORI
SEDBINEIR e s i NP O — DL L TE R ML SE

5=y N THHAPACHIZ DI ER AR DS iz 8t
BEiE IS 17%255%707 S0 R ZEIRL. EMHLAZEIR

AMIOBE  mp= 13 000EMREEIEESRELRD.
L2 EICAPACHE M T LA DRSS £ TS ZEN T4
s S B S THS A DS R H SO TO S A R D) \ RS

RK=YWIN—-THITICEERERUTNSAPACHISICREBI R HE



Appendix : APACHUED A #HY —EATHIBRIE r
SMNHiEE. S0BINEEYT—TY N THHAPACHURK(ICH T dEATiE

RO AMIRET S TR (B4 : Billion USD)

APAC 39
_— EIZ‘S 57 7|'—7~|*5U7
XXM 179 14.6 Billion USD
ARETHIE
. Z1—>-3>R 1.2
428 Billion USD ok 101
&5 1.4
? VK 4.5
{YRRST 0.6
é SURR-I 0.9
e 2.5
L2 154 P 2

HiB8 : STAFFING INDUSTRY ANALYSTS
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Appendix : 7095 A REOSFMBEZICHFRAIED T r‘

Programmed#t =M A ETIZ 57 114
B EUN AV IS DVTIZAPACHUS TARA R B EEROBEN ] EE(IC

SN AMTOET% (847 : Billion USD) SMArETIHS 17 (20164F)

20

~>5%
~<3%
~<3%
~<3%
~<3%
~<3%

~70%

® Programmed

{88 : IBIS World Industry Repo
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Appendix : 7’095 L R HEIE

T

PERSOL
19516F BRY-EADEHEVTRIZE (ROR. 52fF-Hes XTI AMRIBICE R LK)
20155 M AT —EZMTSKILLED GroupxBIR, FMBADAMY—EXPEE

Programmed Maintenance Services Limited

A-ZNSUPFESERBIFT (Ticker: PRG) . ASX3008AICE!

Burswood, Western Australia

19514 BREY-LAOEHEVTAIZE (ZOE. s%fF- 142 X> T > AMRIICEEZHLK)
nE 20074 SN AMY—EZXKXFIntegrated Groupt&H
2015 SINAMY—EZMTSKILLED GroupZzEUR
25,003%& i3 = 1,991%
NES=E (201746H =)  BHEIHLE 2,964%&
MMEASYT  20,048%
REER To be a leading provider of staffing, maintenance and facility management services, without injury.

a2k A=A Z1—-—-3> FeHNC100#Lmm 80 £

= 570 BAZMNL (2017F3RKKR)
LB 607 BAZEPNL (2017F3AKKR)
1,293 BAZERNL (20174F38KHE =)
2,691 BAZRMNL (201743/57)

=pe
i
ks
et

4
OH
S
I'I'
3l
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Appendix : 2’095 A R EEHETS r
A—=HZw). MAAMIH CTEZEUIRE

(B AUD)
7 Lt= EBITDA EBITA

MO 2015.10 Skilled 120 - o
BUNCLD, F LN 2,691

2,500 -IPNETel 100 -

100 ~
2,000 -

1,500 -
1,000
500
0 - . . . .

13.3 14.3 15.3 16.3 17.3

80 -

96
78
60 60
40 40
20 20
0 - . . . ' 0 - . . . .
13.3 14.3 153 16.3 17.3 13.3 14.3 153 16.3 17.3

m Staffing ™ Maintenance m Staffing ™ Maintenance m Staffing ™ Maintenance
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Appendix : 7095 A REOEBEABTEN-YIEDS TS — r‘
JOUSLRMTOBHEARS

A=ARINT Z1—-D-FORCEVWTRILVWEREC BXBREOAS TR, it sl EEE R 0ORMH
XUT, ARE. AFBITFOY —ER 212 1 ERN-M—2vTTOI2IFFEE, RIS,
T EMm TRV ILES 28T

IN=IIEDFT—
FPERSOL 3¢ PROGRAMMED

X Hﬁlﬁ’fﬁ%@/ﬁmm S FESRAY T Y ADEE JINY

PITICBFBRYNI— ot PR Be S

ﬁ-‘i*id)iﬁb’&EJ!

HHBEECERERAU TVWSAPACHURICEA S TF I AEFRZILKL, F5—%Elit
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Appendix : BINEFHRVEBNDZE

HUfShiER

BEES

SHAZEENAD

=98
YA —]

69 11EF

% 1 AUD=87.32MT#tE

2017F10HLUREF (FIE)
XEBINE EENIRRE12ARLD.,
B TEE(LRF LR LDEERFHR

SHAEBNAORE(IFBFET



HEBHDRV EDER

ARERUIEEBHIN TV SEERBUFOFERICE I S50k (E, H#EH2017
F8H10HIRFEAFUTCVWSBIHRMUSIEN THIEHITT 5 —EDRTHRIC
HEOVWTED, BtV CZOERZFIR I MEDED TEHNER A EERD
FRFIRABERCIDARS(ERIIBENHDET,

ARERICEFNDIEUE, RS BTN —TORERIERUVIABURREC
U, @RIz eI 5 2HINEL THRRLTED. INTORYE. 18
EHEEEEANCIBERFELEI- DM RTFRVRICTEBEIIE0,

201458A : IPXBEATYVIARA00DIBEAANEESNELE
O JPX-NIKKEI 400 PXEE4004 2 > AAREOBHERINTE - T ERER BRI, EADREE AP ERE SRR

BmRL, J0- UL ERE(CROSN SRR LA TSN 23U KIS T,

24



